om 1120 U.S. Corporation Income Tax Return

OMB No. 1545-0123

For calendar year 2014 or tax year beginning , 2014, ending , 20
Depariment of the Treasury = T e Fe==r 1 20 1 4
Internal Revanue Service P Information about Form 1120 and its separate instructions Is at www.irs.goviform1120,
A Check if: MName B Employer identification number
NEW HORIZONS HOLDINGS INC 90-0070390
1a g‘?&i‘i’:’g;iﬁ ég;“{” . D TYPE |Number, street, and room or suite no. If a P.O. box, see instructions. C Date incorporated
o~ <l | oR 06-09-1998
i ;EEEE:S:{”:EE ::rp L. % PRINT : I . 1 | D Total assets (see instructions)
(see instructions) - . ity or town, state, or province, country and ZIP or foreign postal code
s sorssemsotacres L] ) e
E cCheckif: (1) Initial return (2) Ll Final return (3) Name change (4) i_ Address change
1a Grossreceiptsorsales . . . . . e e e e e e e e e e e e e 1a it
b RebimsandalloWsntas  cais o & cmoy 5 % e ® & mors w8 G 1b
¢ Balance. Subtractline b fromiine 18 . . . . . o i v e e e e e e e e e e e e e e e e e e 1c 121
2 Costofgoodssold (attach FOM 1125-A) .o« 5 cov v 6 simmw o smimis & o s w8 s wimmis = = as 2
3 Grossprofit. Sublractine 2OMBNBTIC .« v v 4 4 e v o s o o s s s s w s e s e s w e a s s 3 121
E & DiidendsiSchodulBC MNa 1) v 5 v vimis v s vonis @ saiw i o ¥ wala w voaene w e s w eale 4
E B IEMEEE .4 2 siesd = e B mgid B Spesre & BOTEE ¥ LG B DEinie & sheamis ¥ alee 5
= B GIOSEIONIS Go: b 5ands ¥ ssids b anie i @ Suikh 6 G0l 5 B S E B AN S Tl b g 6
T GCrosSSTOVAMIES . o vie i simions @ & somie @ & wiene & 5 vemie e s mmieds B SoeeE e w8 ol 7
8 Capital gain netincome (attach Schedule D (Form 1120)) . & v v o v v v v o v o v e e e e e e s 8
9 Net gain or (loss) from Form 4797, Part Il, line 17 (attach Form 4797) . . . . . . . . . . . . . o« . . 9
10 Otherincome (see instructions - attach statement) . . . . . . . . . . . o o o o v o o e e 10
11, _Total income. Addlines 3through 10 oeie s vim s 5 smisin o siein s o visilede o sisies o b P |1 L2
. 12 Compensation of officers (see instructions - attach Form 1125-E) . . . . . . .+ o o v v v o v W b 12
‘,’é‘ 13 Salaries and wages (less employmentcredits) . . . . . . . . . . . h e sl 13
‘% 14 Repairsand maintenanCe . . . . . . & . 4 4 & & s s s s s s s s s s s s s s e a e e e 14
E 25 BAdGabIE o« v s B Soenie B e B VAN SRS B G W B W BGEA N B SR E @ 15
8 16 REMS v e e e e e e e e e 16
3 17 TodosandBEoNSeD: e » svaman o sveiics o SENET B SRR S § SE06 & B TG @ awTe s @ 17
£ 18 BHONGSE ooacis o v m e w SRSee & AESTENR B CIATRNE s SleienE @ SHEGE @ saee & se 18
E 19 Chanlablecontibiflng . = o o @ v @ 5 G @ EREaEE B e @ RIS F SRS B A 19
E 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 20
"@ 2] DOPIOHON. v v 5 vomrmie 3 siwime m s w A e 8 S e E A e & S & w8 w0 21
9 22 ANVERHSHD. vwie ® spwions ® sl 5 samin B sassens B Sumoens B sunines & sifilee 8 Sasik e % 22
-.E 23  Pension, profitshanng. oo, plans: . . . v o simimie o omsims v mme s s e s s s sewE e b 23
g 24 Employee benefit programs . . . . . .t i e e e e e e e e e e e e e e e e e e e e e e 24
E 25 Domestic production activities deduction (attach Form 8903) . . . . .. . .. . . .. ..o 25
2 26 Otherdeductions (attach statement) . . . . . . . . o v v i v b v e e e Statement. #5. . 26 5,736
% 27 Total deductions. Addlines 12through 26 . . . . . . . . o ¢ v it e e e e e P | 27 5,736
5 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11 28 (5,615)
§ 29a Net operating loss deduction (see instructions) . . . . . . . . . . . ... 29a
E b Special deductions (Schedule C,line20) . . . . . . . .« v oo v v v 29b
¢ Addiines 29aand20D . e v seEiy 0l w S R SRR B Seiece A ST ETATE G @i B R 29¢c
E 30 Taxable income. Subtract line 29¢ from line 28 (seeinstructions) . . . . . . . . v ¢ v v o 00 .. 30 (5,615)
;—2 31 Totaliax(Schedule J, Partllime 11) ¢ . crare & @ s v it @ @ aee G oW REs E B eTed e W s 3 0
& 2 32 Total payments and refundable credits (Schedule J, Part Il line21) . . . . . ... ... ... ... 32
é g 33 Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . . . . . 4 D 33
Ed 34 Amount owed. If line 32 is smaller than the total of lines 31 and 33, enler amountowed . . . . .. 34
;'-:' 35 Overpayment. If line 32 is larger than the total of lines 31 and 33, enter amount overpaid . . . . . . 35
E' 36 Enter amount from line 35 you want: Credited to 2015 estimated tax P | Refunded » 36

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and stalements, and lo the best of my knowledge and belief, it

Sign is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Here A\ STEVE KIRKPATRICK |09-14-2015 \PRESIDENT o el

Signature of officer Dale } Title (see instructions)? @ Yes I:l No

PrintType preparer's name Preparer's signature Date Check U if | PTIN
Paid 09-14-2015 self-employed _
Preparer Firm's name Fim's Ein_ P [ ]
Use Only | Firm's address > Phone no.
|

For Paperwork Reduction Act Notice, see separate instructions.

EEA

Form 1120 (2014)



Form 1120 (2014) NEW HORIZONS HOLDINGS INC

90-0070390 Page 2

| Schedule C | Dividends and Special Deductions  (see instructions) (@) Dividends T T —
received (a) x (b)
1 Dividends from less-than-20%-owned domestic corporations (other than debt-financed
SOCK) vttt 70
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
SIOCK) vt 80
3 Dividends on debt-financed stock of domestic and foreign corporations ~ ....... instructions
4 Dividends on certain preferred stock of less-than-20%-owned public utilites ~ ..... 42
5 Dividends on certain preferred stock of 20%-or-more-owned public utilites ~ ..... 48
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs 70
7  Dividends from 20%-or-more-owned foreign corporations and certain FSCs ~ ..... 80
8 Dividends from wholly owned foreign subsidiaries ~ ................n. 100
9 Total. Add lines 1 through 8. See instructions for limitation ~ ..............
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Actof 1958 ~ ........ 100
11 Dividends from affiliated group members ... ... oo 100
12 Dividends fromcertain FSCs ..., 100
13 Dividends from foreign corporations not included on lines 3, 6, 7, 8,11,0or 12 ~ .....
14  Income from controlled foreign corporations under subpart F (attach Form(s) 5471)
15 Foreign dividend gross-Up  ..oiiiiiiiiii i
16 IC-DISC and former DISC dividends notincluded onlines 1,2,0r3 ~  ..........
17 Otherdividends — ......coiiiiiiiiiiiiiii i
18 Deduction for dividends paid on certain preferred stock of public utilites ~ .......
19 Total dividends. Add lines 1 through 17. Enter here and on page 1, line4  .....
20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1,line29%  ............ >
EEA Form 1120 (2014)



Form 1120 2014 NEW HORIZONS HOLDINGS INC 90-0070390 Page 3
| ScheduleJ | Tax Computation and Payment  (see instructions)
Part | - Tax Computation

1  Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)) ...... > L]
2 Income tax. Check if a qualified personal service corporation (see instructions) ~ ............. > |:| 2 0
3 Alternative minimum tax (attach Form 4626)  ...........c it 3
4 ADDINES28N03  \rtttieettiie e 4 0
5a Foreign tax credit (attach Form 1118)  ..............ovvennn. 5a
b Credit from Form 8834 (see instructions) — ...........ccovvvvnnn 5b
¢ General business credit (attach Form 3800)  .............cuun.. 5c
d Credit for prior year minimum tax (attach Form 8827)  .............. 5d
e Bondcredits from Form 8912  ........ ... . i 5e
6  Total credits. Add lines 5a through 56 ... oo 6
7 Subtractline6fromlined ... ... 7 0
8  Personal holding company tax (attach Schedule PH (Form 1120))  .......vviiiiinennnnns 8 0
9a Recapture of investment credit (attach Form 4255)  ............... 9a
Recapture of low-income housing credit (attach Form 8611)  ........... 9b
Interest due under the look-back method - completed long-term contracts (attach
FOrm 8697) .. 9c
d Interest due under the look-back method - income forecast method (attach Form
8866) i 9d
e Alternative tax on qualifying shipping activities (attach Form 8902)  ....... 9e
f  Other (see instructions - attach statement) ~ ................... of
10 Total. Add lines 9a through 9f ... 10
11 Total tax. Add lines 7, 8, and 10. Enter hereand onpage 1,line 31 .........c.ccvvuunnns. 11 0
Part Il - Payments and Refundable Credits
12 2013 overpayment credited t0 2014 ... 12
13 2014 estimated tax PaAYMENS . uittiin i iiin i teinn st 13
14 2014 refund applied for on FOrm 4466 ...t 14 | (
15 Combinelines 12,13, and 14 ... ettt e 15
16 Taxdeposited with FOrm 7004 ... ittt et eee i inan e ennnns 16
17 Withholding (see instructions) —  ....oviiii i e 17
18 Total payments. Add lines 15, 16, and 17 ... ..iiiireiiin i iinnnneeennnns 18
19 Refundable credits from:
a Form2439 ... e 19a
b Form4136 ... 19b
c Form8827,line8c ... 19c
d Other (attach statement - see instructions) ... ...t 19d
20 Total credits. Add lines 19a through 19d ... .. oo i 20
21 Total payments and credits. Add lines 18 and 20. Enter here and on page 1,line32  ............ 21
| Schedule K | Other Information  (see instructions)
1  Check accounting method: a |X Cash b |:| Accrual ¢ |:| Other (specify) P Yes | No

See the instructions and enter the:
a Business activity code no. P 212200
b Businessactvity »  MINING
Productorsenice » METAL ORE
3 Isthe corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ... ... oL, X
If "Yes," enter name and EIN of the parent corporation 4

4 Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the

corporation's stock entitled to vote? If "Yes," complete Part | of Schedule G (Form 1120) (attach Schedule G) ~ ......... X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all
classes of the corporation's stock entitled to vote? If "Yes," complete Part Il of Schedule G (Form 1120) (attach Schedule G) .. X

EEA Form 1120 (2014)



Form 1120 (2014) NEW HORIZONS HOLDINGS INC 90-0070390 Page 4
[Schedule K | Other Information continued (see instructions)
Yes No
5 Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of
any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions ..... X
If "Yes," complete (i) through (iv) below.
(i) Employer (iii) Country of (iv) Percentage
(i) Name of Corporation Identification Number Incorporation Owned in Voting
(if any) Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions ~ ...... X
If "Yes," complete (i) through (iv) below.
(i) Employer (iii) Country of (iv) Maximum
(i) Name of Entity Identification Number Organization Percentage Owned in
(if any) Profit, Loss, or Capital
6 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's current and accumulated earings and profits? (See sections 301 and 316.)  ............. X
If "Yes," file Form 5452, Corporate Report of Nondividend Distributions.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7 Atany time during the tax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of all
classes of the corporation's stock entitled to vote or (b) the total value of all classes of the corporation's stock?  ......... X
For rules of attribution, see section 318. If "Yes," enter:
() Percentage owned » and (i) Owner's country P
(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached 4 0
8 Check this box if the corporation issued publicly offered debt instruments with original issue discount ~ .......... 4 |:|
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.
9 Enter the amount of tax-exempt interest received or accrued during the tax year > 3
10 Enter the number of shareholders at the end of the tax year (if 100 or fewer) 4
11 If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here ~ ......... 4 |X
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be attached
or the election will not be valid.
12 Enter the available NOL carryover from prior tax years (do not reduce it by any deduction on line 29a.) > s 7,552,105
13 Are the corporation's total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the
tax year less than $250,0007 ... X
If "Yes," the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash distributions
and the book value of property distributions (other than cash) made during the tax year > 3
14 Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement (see instructions)? ~ ........
If "Yes," complete and attach Schedule UTP.
15a Did the corporation make any payments in 2014 that would require it to file Form(s) 1099? ... .....ovonn. X
b If"Yes," did or will the corporation file required FOrms 10997 ... ittt
16 During this tax year, did the corporation have an 80% or more change in ownership, including a change due to redemption of its
OWN SIOCK? o e X
17 During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by value)
of its assets in a taxable, non-taxable, or tax deferred transaction? ... i X
18 Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or fair
market value of more than $1 million? ... ... .. X
EEA Form 1120 (2014)



Form 1120 (2014) NEW HORIZONS HOLDINGS INC 90-0070390 Page 5
[Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (© (d)
O -
2a Trade notes and accounts receivable
b Less allowance for bad debts ~ ........ ( ) (
3 Inventories  ......iieiiiieenn.
4 U.S.government obligations ~ ........
5 Tax-exempt securities (see instructions)
6 Other current assets (attach statement)
7 Loanstoshareholders  ...........
8 Mortgage and real estate loans ~ .......
9 Other investments (attach statement) .....
10a Buildings and other depreciable assets
b Less accumulated depreciation  ....... ( ) (
11a Depletable assets ~ .............
b Less accumulated depletion ......... ( ) (
12 Land (net of any amortization)  .......
13a Intangible assets (amortizable only)  .....
b Less accumulated amortization — ....... ( ) (
14  Other assets (attach statement)  .......
15 Totalassets .................
Liabilities and Shareholders' Equity
16 Accounts payable — .............
17  Mortgages, notes, bonds payable in less than 1 year
18 Other current liabilities (attach statement)
19 Loansfrom shareholders  ..........
20  Mortgages, notes, bonds payable in 1 year or more
21 Other liabilities (attach statement)  ......
22 Capital stock: a Preferred stock .....
b Common stock .....
23 Additional paid-in capital ~ ..........
24  Retained earnings-Appropriated (attach statement)
25 Retained earnings-Unappropriated ~ .....
26  Adjustments to shareholders' equity (attach statement)
27 Lesscostof treasury stock  ......... ( ) )
28 Total liabilities and shareholders' equity L.
[Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return
Note: The corporation may be required to file Schedule M-3 (see instructions).
1 Netincome (loss) per books — ........ 7  Income recorded on books this year
2 Federal income tax per books ~ ........ not included on this return (itemize):
3 Excess of capital losses over capital gains Tax-exempt interest $
4 Income subject to tax not recorded on books
this year (itemize):
8 Deductions on this return not charged
5 Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): a Depreciation ..... $
a Depreciation ..... $ b Charitable contributions ¢
b Charitable contributions $
¢ Travel and entertainment ¢
9 Addlnes7and8 .........
6 Addlines 1through5  ........... 10 Income (page 1, line 28)-line 6 less line 9
| Schedule M-2 Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at beginningofyear  ........ 5 Distributions: a Cash ......
2 Netincome (loss) per books ~ ........ b Stock ......
3 Other increases (itemize): ¢ Property
6  Other decreases (itemize):
7 Addlines5and6  .........
4 Addlines1,2,and3 ............ 8 Balance at end of year (line 4 less line 7)
EEA Form 1120 (2014)



e 1004

(Rev. December 2012)

Depariment of the Treasury
Internal Revenue Service

Application for Automatic Extension of Time To File Certain
Business Income Tax, Information, and Other Returns
P File a separate application for each return.
P Information about Form 7004 and its separate instructions is at www.irs.gov/form7004.

OMB No. 1545-0233

MName

NEW HORIZONS HOLDINGS INC

|dentifying number

90-0070390

Print

or
Type s

postal code))

Mumber, street, and room or suite no. {If P.O. box, 2ee instructions.)

City, town, state, and ZIP code {Ifa foreign address, enter city, province or state, and country (follow the country’s practice for entering

Note. File request for extension by the due date of the return for which the ext. is granted. See inst. before completing this form.

[Part| |  Automatic 5-Month Extension
1a Enter the form code for the return that this application is for (see below) ... ... .. i, | | |
Application Form Application Form
Is For: Code Is For: Code
Form 1065 09 Form 1041 (estate other than a bankruptcy estate) 04
Form 8804 3 Form 1041 (frust) 05
Partll |  Automatic 6-Month Extension
b Enter the form code for the return that this applicationis for (see below) ... ... ..o i |1 Q |

Application Form Application Form
Is For: Code Is For: Code
Form 706-GS(D) 01 Forrm 1120-ND (section 4951 taxes) 20
Form 706-GS(T) 02 Form 1120-PC 21
Form 1041 (bankruptcy estate only) 03 Form 1120-POL 22
Form 1041-N 06 Form 1120-REIT 23
Form 1041-QFT 07 Form 1120-RIC 24
Form 1042 08 Form 11208 25
Form 1065-B 10 Form 1120-SF 26
Form 1066 11 Form 3520-A 27
Form 1120 12 Form 8612 28
Form 1120-C 34 Form 8613 29
Form 1120-F 15 Form 8725 30
Form 1120-FSC 16 Form 8831 32
Form 1120-H 17 Form 8876 33
Form 1120-L 18 Form 8924 35
Form 1120-ND 19 Form 8928 36

2 If the organization is a foreign corporation that does not have an office or place of business in the United States,

check here

3 If the organization is a corporation and is the common parent of a group that intends to file a consdidated retum,

check here

If checked, attach a statement, listing the name, address, and Employer Identification Number (EIN) for each member

coverad by this application.

»[]
g

Part Il [ All Filers Must Complete This Part

4 If the organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here
14 , Or tax year beginning , 20

5a The application is for calendar year 20

b Short tax year. If this tax year is less than 12 months, check the reason:
D Consolidated return to be filed

D Change in accounting period
6  Tentative total tax

7  Total payments and credits (see instructions)

8 Balance due. Subtract line 7 from line 6 {see instructions)

, and ending

D Initial return D Final return
D Other (see instructions-attach explanation)

, 20

>

0
............................. 2 0
...................... 8 0

For Privacy Act and Paperwork Reduction Act Notice, see separate Instructions.

EEA

Form 7004 (Rev. 12-2012)






Federal Supporting Statements

2014PG 1

Name(s) as shown on return

FEIN

NEW HORIZONS HOLDINGS INC 90-0070390
FORM 1120 PAGE 1 Statement #5
DESCRIPTION AMOUNT
Accounting cost 525
Computer 1,025
Legal and professional 125
Postage/Shipping 177
Supplies 163
Travel 3,001
STORAGE FEES 720
TOTAL 5,736

STATMENT.LD




FORM 1120, LINE 29a, NOL DEDUCTION

FORM 1120-C, SCH G, LINE 9a, COL (a), PATRONAGE NOL DEDUCTION

2014

ATT_NOL

Name  NEW HORIZONS HOLDINGS INC

=N 90-0070390

Increase of NOL Due

Loss Carryover/ to Sec 170(d)(2)(B) Loss Unused
vear Carryback %‘;“J[}S;,‘gﬁ“ Applied to 2014 Unused Loss Sec 170(d)(2)(B)
Expiring Expiring

1994 this year this year
1995
1996
1997
1998
1999
2000
2001 2,473,658 2,473,658
2002 837,797 837,797
2003 332,191 332,191
2004 1,569,712 1,569,712
2005 1,253,374 1,253,374
2006 111 111
2007 48,734 48,734
2008 35,818 35,818
2009
2010 292,438 292,438
2011 185,715 185,715
2012 493,462 493,462
2013 29,095 29,095

Current year NOL Applied to Prior Years ﬁg"l_f;:rrf’oizr“
2014 5,615 5,615

Future years NOL Applied to 2014

Future vears
TOTALS 7,557,720 0 7,557,720 0

* A corporation having a net operating loss (NOL) carryover from any taxable year must apply the special rule of

to prevent a double tax benefit through interaction of NOL and charitable contribution carryovers. The excess charitable deduction can reduce
taxable income only once. Under these rules, a corporation's charitable contributions carryover (but not the NOL carryover) must be reduced, to the
extent the charitable contribution deduction, in computing the taxable income of an intervening year, would increase the NOL to a succeeding year.

ATT_NOL.LD

R 170(d)(2)(B). The rules are designed



Form 1120
Page 1, Line 19

Contribution Limitation/Carryover Worksheet

(Keep for your records)

2014

CORPORATION NAME

NEW HORIZONS HOLDINGS INC

EIN

90-0070390

B
Deduction Allowed
in Current Year

A
Amount

C
Adjustment under
Section 170(d)(2)(B)*

D
Expiring

E
New Carryover
Carryover

100

1  Current yr contrib. subject to 10%

100

2 Carryover from:
1st preceding period (Inc. Ketra)

2nd preceding period

3rd preceding period

4th prededing period

T QO O T 9

5th preceding period

100

3 Subtotal 10% limit Contributions

100

100% Qualified Conservation Contr

5  Carryover of 100% Qual. Cons. Contr:
1st preceding period

2nd preceding period

3rd preceding period

4th preceding period

5th preceding period

6th preceding period

7th preceding period

SQ ™" o0 o o T 9

8th preceding period

9th preceding period

10th preceding period

=

11th preceding period

12th preceding period

13th preceding period

14th preceding period

o S5 3

15th preceding period

6  Subtotal 100% limit contr (4 + 5a-50)

100

7  Total All Columns (line 3 + line 6)

100

Computation of Taxable Income for 10% Limitation

8 Taxable income computed without Section 179, contribution or
domestic production activities deduction

9 Section 179 deduction (for purpose of contribution limitation)
10
11
12
13
14
15
16
17
18
19

Taxable income computed with Section 179 deduction. Line 8 minus line 9
Maximum contribution. 10% of line 10
Contribution deduction (for purposes of Section 179 limitation). Smaller of line 3, column A or line 11

Taxable income computed with contribution deduction. Line 8 minus line 12
Actual Section 179 deduction
Taxable income computed with actual Section 179 deduction. Line 8 minus line 14
Net operating loss deduction, limited by line 15 of this worksheet ~ ......... ...,
Taxable income for purposes of contribution deduction. Line 15 minus line 16
Maximum contribution. 10% of line 17
Actual 10% contribution deduction. Smaller of line 3, column A or line 18

Additional contribution allowed under the Pension Protection Act of 2008

(5,615)

o

10

11

12

13

14

15

16

17

18

19

20 a Taxableincome (fromline 17 above) .............ccoviiiiiiiiannnn.

a Taxable income (from line 17 above)

b Less contribution deduction, if any, from line 19 above  ......... ... .. ...
¢ Maximum additional contribution allowed (line 20a - line 20b)
d 100% Qualified Conservation Contributions

Additional contribution allowed. Smaller of line 20c or 20d
22 Add lines 19 and 21. Report on Form 1120, page 1, line 19

23 Carryover (unallowed) Qualified conservation contributions

21 Additional contribution allowed. Smaller of line 20c or 20d ~ ........ .ot

20a
20b
20c
20d

b 21

22

23

* A corporation having a net operating loss (NOL) carryover from any taxable year must apply the special rule of

] 170(d)(2)(B). The rules are designed

to prevent a double tax benefit through interaction of NOL and charitable contribution carryovers. The excess charitable deduction can reduce
taxable income only once. Under these rules, a corporation's charitable contributions carryover (but not the NOL carryover) must be reduced, to the
extent the charitable contribution deduction, in computing the taxable income of an intervening year, would increase the NOL to a succeeding year.

WK_CNTRB.LD




Form 1120 Carryover/Carryforward Worksheet

2014
(Keep for your records)
CORPORATION NAME EIN
NEW HORIZONS HOLDINGS INC 90-0070390
To
Next Year
Form 1120
ContribUtiONS CarMyOVEr ..ot s i iii e iaa s 100
Net Operating LOSS Carryover — .......oiiiiiiiii i iiiiinannns 7,557,720

AMT Net Operating LOSS CarryOVer ...t eiiinn s tiinns s inneseenns

Schedule D (Form 1120)
Unused capital [0SS CarmyOVer .. ovviiit e iiie et iean e eennn s
Reserved for future USE. e
Carryover expiring next year due to a 5 year limitaton ... ... i
Capital 10SS carryover tO NEXLYEAr o .ovii it iiae i eiiaa e

Form 2220
1>

Form 3800
General business credit carryforward ... ...

Form 4562
SeCtion 179 CaITYOVET ..ttt ittt nnnnns

Form 4797
Nonrecaptured net Section 1231 10SSeS-2010 .. .ivii it iiiii i
Nonrecaputred net Section 1231 10SSeS - 2011 .. .ivii ittt
Nonrecaptured net Section 1231 10SSeS - 2012 .. .uvii it iiiin it
Nonrecaptured net Section 1231 10SSeS - 2013 ..ottt iiiii it i
Nonrecaptured net Section 1231 10SS€S - 2014 ... uvteeni i
Total nonrecaptured net Section 1231 loss carryforwards

Reserved
Reserved for future USE. ottt i i it et et et e i

Form 8827
Current year Alternative Minimum Tax from FOrm 4626 ... ...t iiiii i
Minimum tax credit carryforward — « - c o i

WK_CO.LD
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